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• US nonfat dry milk started the week with a jump but then 
began to freefall, ending the holiday-shortened week at 
$1.5050 per pound, down $0.0925 from last Friday. Butter 
followed a similar pattern, climbing Monday before falling 
the rest of the week to $1.6375 per pound, $0.0125 lower. 
Blocks closed at $1.4325 per pound, a $0.0125 week-over-
week gain, while barrels eased to $1.4750, down $0.0050 
on the week. 

• In USDA’s Dairy Products report, butter production reached 
224 million pounds, up 3.5% (+7.5 million pounds) year-
over-year. Total cheese production climbed to 1.28 billion 
pounds in May, up 2.0% (+24.9 million pounds) on the year. 

• US farmers planted 95.34 million acres of corn this Spring, 
according to USDA’s Acreage report. That was ahead of 
analysts’ expectations. Soybean acres totaled 85.365 
million, in line with expectations. The July corn contract 
closed at $4.2500 per bushel on Thursday, up $0.1225 from 
last Friday. July soybeans rose to $11.3175 per bushel, 
$0.0550 higher for the short week. 

• Recent labor data showed US employers added 57,000 
positions in June, below expectations for +114,000 jobs. US 
job openings in May held steady at 7.59 million. 
Unemployment came in at 4.2%, down from 4.3% in May 
and the lowest unemployment rate since April 2025. 

  

     


