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• After starting the week with a thud, spot butter spent the 
week climbing and closed Friday at $1.6500 per pound, 
$0.0950 higher on the week. CME blocks ended the week at 
$1.4200 per pound, down $0.0300 from last Friday. Barrels 
climbed $0.0200 on the week to close at $1.4800 per 
pound. Nonfat dry milk settled at $1.5975 per pound, 
$0.0425 lower. 

• May milk production grew 2.3% year-over-year, and cow 
numbers rose by another 10,000 head from April to May. 
The US herd is up 99,000 head from the beginning of the 
year and is +184,000 head year-over-year. High dairy-beef 
calf prices seem to be encouraging farmers to hang on to 
older cows longer, propelling herd growth. 

• US corn and soybean crop conditions currently sit close to 
the five-year average for this point in the season. The July 
corn contract closed at $4.1275 per bushel, down $0.0475 
from last Friday. July soybeans rose to $11.2625 per bushel, 
$0.0350 higher. 

• Consumers’ moods improved in June as gas prices 
moderated. The University of Michigan Consumer 
Sentiment Index reading came in at 49.5, up from May’s 
record low of 44.8. Still, sentiment remains historically low 
as consumers feel stressed over cost-of-living expenses. 

  

     


