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• Dairy markets moved mostly lower this week. CME block 
prices tumbled to $1.4500 per pound, down $0.0375. 
Meanwhile, barrels gained $0.0400 from last Friday, closing 
at $1.4600 per pound. Butter fell to $1.5550 per pound, 
down $0.1125 from the week prior. CME NDM plunged to 
$1.6400, $0.1450 lower, taking the two-week slide to 
$0.4700. 

• Soft cheese demand continues to pressure prices, 
increasing the need for US cheese exports as domestic 
supplies remain available. US prices are competitively 
priced, though international prices are losing ground. GDT 
Mozzarella stepped back to $1.70 per pound, a 4.9% loss. 
Cheddar eased 3.2% to $2.03, at this week’s auction. 

• USDA pegged 68% of the US corn crop in good or excellent 
condition, on par with the five-year average. For soybeans, 
USDA rated 66% of the crop good or excellent versus the 
five-year average of 65%. The July corn contract rose to 
$4.1750 per bushel, up $0.0475 from last Friday. July 
soybeans closed at $11.2275 per bushel, $0.0925 higher. 

• Retail spending rose 6.9% year-over-year in May to $763.7 
billion. Food service sales climbed 2.7% compared to 2025. 
Grocery store spending increased 2.3% on the year. 
Gasoline prices are retreating for the first time since May, 
dipping below $4 a gallon. 

  

     


