
 
 

 

June 12, 2026 

 

• US nonfat dry milk ended the week much lower at $1.7850 
per pound, down $0.2600 from last Friday. Butter declined 
$0.0250 to close at $1.6675 per pound. A record-breaking 
60 butter loads traded on the CME on Friday. Blocks 
climbed to $1.4875 per pound, a $0.0150 gain from last 
Friday, while barrels slipped to $1.4200, down $0.0200 on 
the week. 

• US cheese exports reached a new monthly high of 141.5 
million pounds, up 29.9% on the year. US butter exports 
totaled 21.4 million pounds, up 103.8% versus 2025, while 
outbound NDM+SMP reached 124.3 million pounds, 9.5% 
above last year. 

• June’s WASDE report was neutral for corn and soybeans, 
with USDA increasing US corn ending stocks slightly but 
leaving soybean ending stocks unchanged from May. July 
corn contracts shed $0.0475 from last Friday, falling to 
$4.1275 per bushel. July soybean contracts closed at 
$11.1350 per bushel, down $0.0800 on the week. 

• April’s Consumer Price Index rose 4.2% from 2025 – the 
biggest year-over-year increase since 2023. Not surprisingly, 
energy prices were a main factor, climbing 23.0% from last 
April. However, the preliminary June reading of the 
University of Michigan Consumer Sentiment Index rose for 
the first time in three months to 48.9, up from 44.8 in May. 

  

     


