
 
 

 

May 8, 2026 

 

• After reaching record highs earlier in the week, NDM eased 
to $2.2900 per pound on Friday, still up $0.0275 from last 
Friday. Butter jumped $0.0700 on the week to $1.6650 per 
pound. Blocks declined $0.0175 to $1.6225 per pound, 
while barrels slipped to $1.6000, $0.0150 lower. In its 
March Dairy Products report, USDA pegged March NDM 
stocks at 235.7 million pounds, down 10.3% from 2025. 
Combined NDM+SMP production climbed 10.0% to 212.7 
million pounds. Cheese production grew 1.2% to 1.258 
billion pounds. Meanwhile, butter output also rose 1.2% to 
231.5 million pounds. 

• Trade data showed strong March exports as US cheese 
shipments hit a record monthly high of 139.8 million 
pounds, up 28.6% year-over-year. US butter exports totaled 
25.0 million pounds, up 85.2% versus last March, while 
outbound NDM+SMP totaled 131.2 million pounds, 7.9% 
lower than last year. 

• Grain futures were mixed over the week, with the May corn 
contract falling to $4.5625 per bushel, down $0.1200 from 
last Friday. Meanwhile, May soybeans closed at $11.9425 
per bushel, $0.0650 higher on the week. 

• Labor data showed April payrolls up 115,000 positions, 
while unemployment remained unchanged at 4.3%. US job 
openings eased to 6.87 million in March, down from 6.92 
million in February and 6.95 million a year ago. 

  

     


