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• CME spot NDM reached a 12-year high on Thursday before 
settling back at $1.9225, $0.0525 higher week-over-week. 
Spot blocks fell to $1.5825 per pound, $0.0800 lower. 
Barrels slipped to $1.5650, down just $0.0050 from the 
week prior. Butter tacked on $0.0250 from last Friday to 
reach $1.8250 during an active trading week, with 120 
loads exchanged, the most in a single week since last June. 

• USDA’s Cold Storage report leaned bullish for cheese and 
butter. Total February cheese stocks reached 1.387 billion 
pounds, up 0.4% (+5.0 million pounds) versus January but 
far below the five-year average monthly increase of 13.1 
million pounds between January and February. US butter 
stocks totaled 253.8 million pounds, rising 11.9% (+27.0 
million pounds) on the month but lagging the five-year 
average increase of 38.2 million pounds. 

• May corn contracts fell to $4.6200 per bushel, down 
$0.0350 from last Friday. May soybeans also closed lower at 
$11.5925 per bushel, down $0.1725 on the week. 

• The University of Michigan’s March consumer sentiment 
reading was 53.3, down from 56.6 in February and 57.0 last 
March. Middle- and higher-income consumers lost the 
most confidence as Middle East conflict raises gas prices 
and creates financial market volatility. 

  

   


