
 
 

 

July 3, 2025 

 

• There were a few fireworks in the cheese market this 
week. Spot block prices jumped a dime higher on Monday 
but quickly lost momentum. CME spot blocks closed at 
$1.6850 per pound, up 6.5 cents from last Friday. Barrels 
closed at $1.7200 per pound, up 5.5 cents. CME butter 
prices danced around $2.60 per pound, ultimately closing 
Thursday at $2.6050, up $0.0425. 

• May cheese exports reached a new record high of 114 
million pounds, up 7% year-over-year. Volume into 
Mexico declined, yet sellers are gaining ground in South 
Korea and Japan. Sales to Latin American countries 
outside of Mexico rose to 25 million pounds, up 30% 
from May 2024. May butter exports neared 12 million 
pounds, a 130% gain year-over-year. 

• USDA’s Acreage report showed corn and soybean acres 
below expectations, but the reduction did little to spook 
the market. December corn finished the week at $4.3700 
per bushel, 9.5 cents higher than last Friday. November 
soybeans increased to $10.4925 per bushel, up $0.2450. 

• June payroll numbers surprised to the upside with 
headline payrolls at +147,000, ahead of expectations. 
That took the unemployment rate to 4.1%, down from 
4.2% in May. Wage growth, meanwhile, continues to 
outpace inflation. 

 

 

 

 


