
 
 

 

July 25, 2025 

 

• It was a quiet week with CME block prices trading in a 
half-cent range – the narrowest since last July. Spot blocks 
landed Friday at $1.6400 per pound, down $0.0025 on 
the week. Barrels closed at $1.6250 per pound, $0.0350 
lower. Trading volume declined with just 16 lots of blocks 
and barrels changing hands. Butter prices dipped to 
$2.4650 per pound, a $0.0475 decline. 

• USDA’s latest Milk Production report showed June milk 
output up 3.3% year-over-year, well above expectations. 
Increased cow numbers helped support growth. Friday’s 
USDA Cold Storage report showed a 2.6-million-pound 
increase in total cheese stocks between May and June, 
well above average. Stocks finished June at 1.412 billion 
pounds, still shy of 2024 levels. Butter stocks declined by 
twice the average pace, falling 10 million pounds from 
May. 

• Grain markets finished lower as pressure from a favorable 
US crop weighs on prices. December corn closed at 
$4.1900 per bushel, down $0.0875 on the week. 
November soybeans finished at $10.2100 per bushel, 
$0.1475 lower. 

• The August 1 reciprocal tariff deadline is approaching. 
The Trump Administration announced trade deals with 
Japan, Indonesia and the Philippines last week. Reports 
suggest an EU agreement is close. 

 

 

 

 


