
 
 

 

June 27, 2025 

 

• Lots of cheese showed up in Chicago this week. Block 
prices fell as far as $1.5950 per pound before pushing up 
to $1.6200 by Friday – but prices were still down 4.5 cents 
on the week. In total, 70 lots of blocks traded – the most 
since March 2011. Barrels closed at $1.6650 per pound, 
up $0.0075 with 13 lots trading. Spot butter climbed 6.25 
cents to $2.5625 per pound. 

• USDA’s Cold Storage report showed total cheese 
inventories up by 9 million pounds from April to May, just 
ahead of the average gain. Cheese stocks fell 1.5% from 
2024 - the smallest gap since March 2024. Butter stocks 
rose 25 million pounds between April and May versus the 
+21-million-pound average pace. Stocks fell short of prior 
year levels, declining 5% from 2024. 

• The US crop is in the ground and conditions so far look 
good. November soybeans dropped to $10.2475 per 
bushel, down 36 cents from last Friday. December corn 
fell to $4.2700 per bushel, a 14.25-cent drop on the 
week. 

• US and Canada trade negotiations evolved on Friday as 
the Trump administration announced the termination of 
talks over digital-service taxes. Dairy remains a key 
dispute, too. 

 

 

 

 


