
 
 

 

February 20, 2026 

 

• Butter jumped to $1.8700 per pound, a $0.1650 gain from 
last Friday. Blocks climbed to $1.4975 per pound, moving 
$0.1100 higher on the week. Barrels finished $0.0500 
above last Friday at $1.4900 per pound. 

• USDA announced plans to purchase up to $148 million in 
dairy products through Section 32 food assistance 
programs, including butter, cheese and milk. The 
purchases aim to support dairy demand and supply 
nutrition programs, with the butter buy marking the 
agency’s first significant purchase in several years and 
offering potential near-term support. USDA has yet to 
release details around purchase timing, but USDA back in 
the mix is likely supportive for dairy commodities. 

• January milk output reached 19.8 billion pounds, with 
daily output up 3.2% year-over-year, below expectations. 
California production increased 4.7% as recovery from 
prior avian influenza impacts continued. Growth was 
supported by larger herd sizes, with cow numbers rising 
14,000 head month-over-month, leaving the dairy herd 
189,000 head above year-ago levels. Dairy exports 
impressed in December 2025, with butter up 262.5% and 
cheese up 24.0% on the year. 

• March corn futures fell to $4.2750 per bushel, down 
$0.0425 from last Friday, while March soybeans 
strengthened to $11.3750 per bushel, $0.0450 higher on 
the week. 

 

 

 

 


