
 
 

 

September 5, 2025 

 

• Dairy markets experienced a downward slide over the 
holiday-shortened week. CME spot blocks declined to 
$1.6900 per pound, down 8.5 cents from last Friday. 
Barrels also lost 8 cents, landing at $1.7000. After a hard 
fall the prior month, butter price remained just above the 
$2-mark during the week, touching the lowest price of 
the year early in the week at $2.0125. Ultimately, butter 
settled at $2.0225, down $0.0225 on the week. 

•  USDA confirmed one reason why dairy markets feel well 
supplied – manufacturer output in July grew compared to 
prior years. Butter production soared to 180 million 
pounds, 9.8% more than 2024. Cheddar cheese volume 
topped 327 million pounds, up 6.7% year-over-year, while 
corresponding whey output gained 5.7%. 

•  Despite weaker crop condition scores, grain markets 
declined on reports of lighter export orders. December 
corn futures slid to $4.1800 per bushel, down $0.0225 
week-over-week. The November soybean contract 
decreased to $10.2700, dropping $0.2750. 

• Labor market data was a little less optimistic for August. 
The unemployment rate rose slightly to 4.3%, up from 
4.2% the prior month. The number of job openings 
declined to 7.18 million, falling below the number of 
unemployed persons (7.24 million) for the first time since 
April 2021. 

 

 

 

 


