
 

 

 

August 4, 2026 

 

• Butter prices bounced around this week before closing at $1.5150 

per pound on Friday, $0.0075 higher on the week. A record 78 loads 

of butter traded Wednesday at the CME – the most trading volume in 

a single day since daily trading began. Nonfat dry milk leapt $0.1575 

to close at $1.5600 per pound on Friday. CME spot blocks slipped to 

$1.5725 per pound, down $0.0350 from last Friday, while barrels 

tumbled $0.0825 on the week, closing at $1.5475. 

• Milk output and availability remain tight in the Midwest. USDA 

reported spot milk premiums at a midpoint of $3.00 per 

hundredweight over class, up from -$0.50 last year. Class II cream 

multiples eased to 135 compared to 140 last week but were still well 

above 127 in 2025. 

• Grain futures tumbled this week. The September corn contract fell to 

$4.4075 per bushel, down $0.2350 from last Friday, while August 

soybeans closed at $11.7200 per bushel, $0.7600 lower on the week. 

• The University of Michigan Consumer Sentiment Index reading rose 

to 55.2 in July, up from June’s 49.5 and coming in just shy of 

expectations for 55.4. The reading remains well below last July’s 

reading of 61.7, though, signaling that consumer confidence remains 

under pressure. 

 

 


