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• CME NDM prices surged to $1.7450 per pound on Friday, up $0.1675 

on the week. Spot blocks added $0.0450 from last Friday, closing at 

$1.6000 per pound. Barrels finished the week at $1.5625, a $0.0150 

gain. Butter moved the other direction, sliding $0.0525 from the 

week prior to $1.4600 per pound.  

• Milk supply continues to be seasonally tighter in the Midwest. USDA 

reported spot milk premiums at a midpoint of $2.50 per 

hundredweight over class, up from -$0.50 last year. Class II cream 

multiples eased from 134 last week to 133 this week but remain well 

above 129 in 2025. 

• USDA cut its corn yield prediction and increased export volume in the 

August WASDE report, which tightened new-crop corn ending stocks. 

The somewhat bullish report helped send corn markets climbing, and 

the September corn contract added $0.2000 from last Friday, 

jumping to $4.5900 per bushel. The report was more neutral for 

soybeans, but other headlines drove the market higher. August 

soybean futures closed at $11.7375 per bushel, up $0.1725 on the 

week. 

• Lower gas prices helped ease inflation in July, with the Consumer 

Price Index up 0.1% from June and +3.4% from last July. Meanwhile, 

retail sales reached $763.6 billion in July, up 4.9% on the year.  

 

 


