
 
 

 

September 12, 2025 

 

• Global milk and product supply is feeling heavy, weighing 
on price indexes. European mozzarella prices dropped 
below $2 for the first time since early 2025, calling us 
cheese competitiveness into question. CME spot butter 
tumbled to $1.8600 per pound, shedding $0.1625 from 
last Friday to the lowest price since October 2021. Cheese 
didn’t fare much better – blocks slid to $1.6150 per 
pound, down $0.0750, while barrels declined to $1.6125, 
down $0.0875. Nonfat dry milk also dropped 5.5 cents to 
$1.1650. 

• USDA’s August World Agricultural Supply and Demand 
Estimates report took corn and soybean yields down, but 
adjusted acreage up for both, resulting in net larger 
ending stocks than last month. Slow China soybean 
purchases cut exports. 

• Corn harvest is just beginning, with 4% of acres 
harvested, slightly above the five-year average of 3%. 
December corn futures rose to $4.3000 per bushel, up 
$0.1200 on the week. November soybean contracts 
increased to $10.4625, gaining $0.1925. 

• August inflation numbers came in near expectations. 
Overall, the consumer price index rose 2.9% from August 
2024. Energy prices rose for only the second time in the 
last 13 months. Food-At-Home prices rose 2.7% from last 
year. Ground beef stood out with a 13% increase year-
over-year to $6.32 per pound. 

 

 

 

 


