
 
 

 

August 1, 2025 

 

• August kicked off with CME spot block cheese jumping 
back above $1.70 per pound for the first time since early 
July. Spot block prices finished Friday at $1.7050 per 
pound, up 6.5 cents on the week. Barrels closed at 
$1.7100 per pound, $0.0850 higher. Trading volume 
climbed after last week’s quiet sessions with 38 lots of 
blocks and five lots of barrels trading. The butter market 
didn’t find much upward movement after last week’s 
supportive USDA Cold Storage report. CME butter prices 
landed at $2.4450 per pound, down two cents on the 
week. 

• USDA reported average US milkfat tests at 4.19% for 
June. That compares to 4.10% in June 2024. 

• US grain prices remain under pressure as crop conditions 
continue to impress. December corn prices fell to 
$4.1075 per bushel, 8.25 cents lower on the week. 
November soybeans finished at $9.8925 per bushel, 
down $0.3175. 

• President Trump signed an executive order to levy 
reciprocal tariffs on numerous countries with new tariffs 
ranging from 10% to 41%.  July headline payrolls 
expanded by 73,000, below the consensus call for 
110,000. The May and June figures were revised lower as 
well. 

 

 

 

 


