
 

 

 

September 26, 2025 

 

• The cheese market was relatively quiet this week. Blocks 
closed at $1.6250 per pound, $0.0250 lower on the week, 
while barrels finished at $1.6225 per pound, a $0.0175 
drop. Volatile butter prices dipped as low as $1.6200 per 
pound Wednesday before bouncing to $1.7200 on Friday, 
down three cents on the week.  

• August US milk production rose 3.2% year-over-year, 
according to USDA. Cow numbers grew from July to 
August by 10,000 cows, taking the total herd to 9.52 
million head, the largest since 1993. USDA’s Cold Storage 
report showed 306 million pounds of butter in storage on 
August 31, down 26 million from July, slightly below the 
five-year average. Cheese stocks dropped to 1.417 million 
pounds, 11 million pounds less than July but ahead of the 
-17-million-pound five-year average. 

• Big export deals between Argentina and China sent US 
soybean prices tumbling this week. November soybeans 
finished at $10.1375 per bushel, an 11.75-cent decline 
from last Friday. December soybean meal futures fell 
toward life of contract lows this week, closing Friday at 
$274.60 per ton, down $9.40. December corn closed at 
$4.2200 per bushel, two cents lower. 

• The markets are keeping an eye on Washington as 
shutdown concerns loom ahead of the September 30 
deadline.  

 


